Press release on issuance of Circular No. 78/2025/TT-NHNN

Hanoi, December 31, 2025 – The Governor of the State Bank of Vietnam (SBV) has issued Circular No.78/2025/TT-NHNN amending and supplementing a number of regulations in certain legal documents regulating the forex management of capital transactions, as a way to implement the plan on reducing and simplifying administrative procedures.

The issuance of Circular No. 78/2025/ TT-NHNN is aimed at amending and supplementing five (05) legal documents revising 21 administrative procedures in the forex management of capital transactions, as a way to reduce the processing time and the required dossier components for the administrative procedures, promoting the application and processing of the administrative procedures on the electronic platform, facilitating people’s and enterprises’ access, and ensuring compliance with Resolution No. 66/NQ-CP dated March 26, 2025 of the Government on the Program of reduction and simplification of administrative procedures related to production and business activities in 2025 and 2026.

Circular No.78/2025/TT-NHNN is composed of 6 Chapters with 40 Articles, specifically as follows: 
- Chapter I (comprising of 4 Articles): amending, supplementing and abolishing a number of Articles of Circular No. 22/2013/TT-NHNN providing guidance for the procedures of a new registration or a registration of changes in a foreign loan, or the issuance of an international bond guaranteed by the Government.
- Chapter II (comprising of 11 Articles): amending,  supplementing and abolishing a number of Articles of Circular No. 37/2013/TT-NHNN providing guidance for the forex management of overseas lending and the recovery of guaranteed debts for non-residents. 
- Chapter III (comprising of 10 Articles): amending and supplementing a number of Articles of Circular No. 10/2016/TT-NHNN providing guidance for overseas indirect investment. 
- Chapter IV (comprising of 8 Articles): amending and supplementing a number of Articles of Circular No. 12/2016/TT-NHNN on the forex management of overseas investment activities.

- Chapter V (comprising of 4 Articles): amending and supplementing a number of Articles of Circular No.10/2022/TT-NHNN on the forex management in an issuance of bonds in the international market by enterprises without the Government guarantee.
- Chapter VI (comprising of 3 Articles): stipulating the effectiveness, the transitional provisions, and the implementation arrangements.

This Circular takes effect from January 25, 2026.
